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V- which one involving value judgments about economic policies?

Y. macroeconomics

¥.

\. positive economics

v

* microeconomics normative economics

Y-The act of buying somthing means:

Y Y

‘- purchase - consumption - investment ¥ production
¥-Appropriate equivalent for prediction is:

' manufacture v forecasting v apportion ¥. attention
¥-which one is an example of land ( one of the four categories of resources)?

‘- equipment Y. knowledge Y. capital Y sea
o-Replacing one thing with another, is called:

‘. trade-off Y. compare Y. opportunity cost ¥. alternative
7-The value of the next- best alternative is called:

‘- capital Y. option Y. forgo Y- opportunity cost
Y-If a nation experiences economic growth, the production possibility curve will ................

‘- move inside Y. move outward Y. rotate inside ¥- not change
A-when the price of substitute good increase, ................. for the another good will be ................. .

‘. demand, increase Y. quantity demanded, decrease

Y. demand, decrease ¥ quantity demanded, increase
3-which one shifts the demand cueve?

‘- productivity changes Y. income changes

Y. input price changes ¥ technology changes

\ «-which one normally owns and oprates at least one plant or facility in order to produce?

\ Y.

- consumer Y. buyer market ¥ firm

V)-paying part of a public service or an industry costs by government. is called:

'- taxation Y. finance Y. spending ¥ subsidize
\Y-appropriate equivalent for cmpetition is:
‘. contest Y. partition Y. stability Y. efficiency
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'Y-How the government can correct negative externalities?

‘. subsidies Y. finance

Y. special taxes ¥ promoting competition

\¥-which one is the economic activities of government?

\ A\t

- income decrease - correcting for externalities

Y. regulation of government-inhibited goods Y. decrease competition

' o-which kind of unemployment is resulting from business recessions?

\ 4 ¥

- cyclical Y. frictional - seasonal structural

' 7-An individual in the labor force whose employment was involuntairly terminated is called:

‘- job leaver Y. reentrant Y. entrant ¥. job loser
\Y-whenever inflation is greater than anticipated, ............... lose and ............ gain.
‘- creditors, producers Y. debtors, creditors
Y. producers, consumers Y. creditors, debtors
'A-when we have inflation, the real rate of interest is ............. nominal rate of interest.
\- greater than Y. equal
¥

Y. lower than - equal or greater than

V3-Change in the stocks of finished goods, goods in process and raw materials, that businesses keep
on hand, is called:

\- growth rate Y. fixed investment

Y. performance ¥ inventory investment
Y +-which one decrease GDP?

\. exports Y. investment Y. imports ¥. consumption
Y)-1In the factor market, households are ............... and firms are .....cceeeueeene .

V. sellers, buyers Y. sellers, seller Y. buyers, sellers ¥ buyers, buyers

YY-Which kind of goods have a life spend of more than three years.

' intermediate goods Y. final goods

¥.

Y. durable goods capital goods

YY-Most liquid of assets, is:

‘. capital Y. money Y. knowledge ¥ securities
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Y¥-The function of money that placing a specific price on economic goods and services is called:

\ Y.

- medium of exchange unit of accounting

Y. store of value Y. standard of deferred payment.
Yo-The balance sheet is listing of assets, liabilities and ................ at a point in time.

‘- interest Y. owner"s equity Y. expense ¥ revenue
Y7-Which one reduce government tax revenue?

1 \ ¥ ¥

- recession - inflation - externalities * more production

YY-we have experienced a three percent rise in the wholesale price index. index means:

Y- bill Y. rate Y. Signal Y deed

YA-The price the buyer pay in exchange for an asset is known as:

¥

‘- final price " historical cost marginal cost Y. given price

Y4-which.one of the following fields js not the subject matter of management?

\ ¥.

- econemics Y. psychology Y. physics sociology

¥+-Any discipline to be called as_profession must fulfill the certain conditions. profession means:

‘- job Y. plan Y. management ¥. method
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